FINANCE COMMITTEE MEETING AGENDA for December 15, 2022, 9am

Finance Committee meeting will also be available virtually:

This meeting can be viewed on a live stream at this link: Live & Archived Meetings Online | Clallam County, WA
(clallamcountywa.gov)

Committee Members may participate via Zoom audio, call 253-215-8782 and use meeting ID: 858 2124 0056 and
passcode: 345876

Or Zoom video conference, visit https://zoom.us and use meeting ID: 858 2124 0056 and passcode: 345876

Voting Members:

e Teresa Marchi, County Treasurer, Chair
e Shoona Riggs, County Auditor
e Mark Ozias, Chair Board of County Commissioners

Agenda Items:

1. Callto Order - Teresa
Roll Call/Introductions - Teresa
Approve Agenda
Approval of Minutes of September 8, 2022
Investment Report - Jeanette

e [nvestment Policy changes update
Revenue/Expenditure Report — Mark
Adjournment

Ll

~N o




vLY'ST
[41472
EPY'SEV'T
078'€ET'Y
959796
89TLL
58
0€5'8L
#89°2€T
98'€OV'E
9£E'88L

720t

86S'LE
126'009
T66°€00'T
T¥8'890'y
10906
6E9TTT
725’9
80£S0T
TOVET
088'88C°€
€6E°0VL
6L5'STT
1202

6r'EC
1945ty
925658
9€2'T0TY
oTr'tLL
758'Te1
T98'9TT
§65°50T
S56°6€T
LSP'TSS'E
8E0TSS
0T+'90T
0z0T

€826
888'9C€
918596

6T'697'Y

815’619
6v8'LS
re'99
SY6'v6

zeTvee

YES'06Y'E

6V€°05S
910'sS
6107

091'52
80L'8ET
T¥9'006

86¥'558°€

7€8'ST6
50199
€€4'T9
100°28
166761

6TV TTISE

YTE'0SS
9578y
810¢

00S'CE
£05'€9t
6£6'6€8
£60°025"€
L66'TH0'T
TEL'T8
SSE'E9
6CL'SL
[4I4 7454
¥20'v0EE
2TT'18S
S88'YS
£10T

12TTE
£90'v2T
T9T'6¥0'T
6929
602076

8¥T'TL

TEY'SS
187001
[a /R rad

6€'L60°E

S8T°6CL
TYE'LS

9T0¢
Pe—

uonoI3[o) xey, Ar1adoayg
Ayuno) weqrep

€6L°9€
EVE'BHT
vLT788
€65°T08°E
666°€TL
SSTL8
6v2'TS
0z0'c8
TLE'08T
6VE9CTE
S66'TL9
6VE‘9Y
ST0T

wre'se
[{e7d1r44
89Y'LLL
G18'TL8'E
759619
18276
ST0'9S
602'59
©L0'96T
S0L'YTTE
T78'68S
8/1'98

4504
Ll

Nyrm
g34=
HYIN
Hdvy ™
AV =
NAr=
nrs
S5NvY M
dism
o=
AON®
e

000°000C

000°0007

0000009

000°000°8

000°000°0T

000°000°CT



00€'1€6
|IV'TE9
107942
#0089
ShO'vE9
9ST'61Y
SSL'PSE
J3da

958‘9¥9  8SS'768'T  PY6'E06 868€90'T  9E€9°196
70€956  €4v'S86  9ST'ST6  TIO'0T8  879'v88
819'TC9  TvT'L08  8SE‘TY9  LOT'098  TESESS
L1728  8IS'T0S  STO'ST9  966'6S/  LS8'896
6v6'8€8  8LLT69  6PY'ES9  LET'8T6  TWI'6TL
¥80'SSS  [vL'88L  8LL'8Lv  VIS'PWL  C¥6'SSS
80v‘0Ly  SS6'/7.  T96'TTS  888‘TPS  00EZSS
SYEPPT  Y0Z'C8Z  6ST'C6E  9VT'CSE  SE0'99S
AON 100 d3s onv nr

0€C'V6T'T  YSOOVPT'T €L9€E0T
0S6'€EL'T TIT'ZTOT 806'T80'T #ZZ°9S9'T T9S'6ST'T 6CSVLT'T L9T'TLT'T 6v0'8POT

YL '8V8
L6T'LL8
8I6'V6T'T
¥9£°58L
560289
769'8vS
6EV'C8T
NNT

XV1 3SI19X3 31vV1s3 1vIH
NOILYOd NOLONIHSVM 40 31V1S

v6S'6CY
TOE'906
8/9°9¢8
LSE'80L
T9€°£99
TLO'EVE
§S2°S9€
AVIN

859'088
LTE'68Y
04L'8TT
TL1'8Y6
€98°SLS
6Ti'8EY
T1C'T0Y
TE0'6€E€E
4dv

£59°75L
7€4'798
016885
Trv'6€S
8LV TITY
LT0'TSS
[a 74217
PIv'6SY
6L1'€0C
YN

866'SLS
SL0°T0S
¥ST'SLY
S6L°SLE
SYT'TIS
S6E°0SE
£90°S.€
¥09'€9¢
€G6G€9T
g3

TYEEPL
8€8'0¢L
LLT'STY
88¢'S6Y
¢8ETSE
6£6'80Y
00 eve
[4: 1A 12
TOE‘T08
NVT

T¥8'806°0T 8101 - TZOT ===

SSE'E0TET |B10} - 77w
996'67£‘8 18101 - Q707 ===
S/ZT'8EQ"L [€10} - GTOT mmmnm
Li7%'0T L8 1B101 - 8TOT
£66'706'L 1810} - /17 ==
GOT'TEY'Y [BI0} - 9T T e
£6'8/9'G |€10] - GTOT m—
007’ L1t 1€30} - HTOT s

0

00000

000°00%

000009

000008

000°000T

00000Z°1T

000°00%‘T

000°009°T

000°008'T

000000C



6TT°0TC
896'6€T
114002
(TL'6lT
S65'60€
9rT'S6C
€80°6LC
€5CEVT
8T6'LTT
658'T61
628'T8T

8688YS5'C
18301 - 220T

[

A

T

78€'191
Z£0'6€T
92695¢
£0T'9TT
0L6'€6T
885 VEE
6L5TYE
LT0°LYE
LLY'0EE
6VT'T67
TT6'E6T
287162

185,67’
|€101 - TZ0¢

I

I

|

Tvv'L6

015’602
085‘66€C

LR

605'9€C

SYY'L98'T
€101 - 10T

L

94L'€00T
18303 - 8T0C

|

l

RV

A

9£2'90T
£08'56
£80'vTT
062°92T
£€5'G8T
8LE'S8T
S6L'GLT
092'1TC
682'991
976'0LT
62€'69T
TYS'ELT
TL6°988'T

18301 - £T0C

|

L

TLE'6S
69€'V6
YrETTT
T09'STT
9ET V6T
16T'8LT
STLEET
18%'407
766'6TT
€66'€8T
18121
860LHT
TT'¥99'T
12301 - 9T0T

<

XVl 3S10X3 31vlis3 1v3id

NOILY4Od ALNNOD WVITIVID

665'SL
781'26
109'28

€98 V1T

25’68
0T9ZBE'T
|e10} - STOT

|

T

664'9tC
TL6'EY
S8EES
786'16
8’16
1T6'TL
SETYTT
9£6'96
ST6'66
9€9'4T¢
8LE'TY
TSE'L6

vr6'9LT'T
|B101 - ¥10¢

|

NYT =
934 =
YYW =
ddv =
AVN &
NNf =
nr=
ONvE
d3s e
1oo=
AON =
el

000005

000'000'T

000°005'T

000'000°C

000°005°C

000°000°€

000005 '€



79788 L6T°009 L£9°9TS 0L0'v6Y 908'S5¥ 8€6°8TY LYE'E0E 685°7SE OEE‘LYE NV =

§20°8SL v0S'67L v87'7E9 STTL8S 686255 £60'72S 0Th'66€ £59°TSY TV ety EERS
74589 T¥'609 T9v°6LY 18L°8vY 009°€El SEL'69E 958'€S¢ 879°TTE 6T'TIE YYN®
6L°019 110285 098V 88'vor SL66LE 900°TLE 008'€L2 6/8°61€ ¥02'66¢ ydv =
778’818 ¥61°208 L1285t TLT'9YS TIT'625 €196t T45'PSE 06T'06€ SPE'S9E AVIN =
£TY'9EL TL6°07L 096°L97 119'815 v05'89% 6Lty 806'76€ Z0tT'86e €LT'SYE NAr =
GST‘98L 000'L¥L 815189 8T8LSS TET'ETS 1¥8'€8Y €L0°TTY £58°0¢y £90°0L€ nre
£0T°006 G65°148 §9¢'589 §29'TTL €87'£09 ¥27's9S L0b'STS L8¥'€0S L8Y'ShY 9NV =
6€0'198 715°'8¢e8 £45'299 €TV Y9 929°€8S 879175 T72‘805 SZ6'SLE 9zL'TSY dise
196°€68 120'78L 7T0'€69 618'T79 890°L19 £29155 76L°TTS TT0'¥9€ S80°LTh 1Do=
£78'806 S80°€T8 995'CTL S05°TP9 LEO'T09 758619 §58°€95 £76'86€ 19597 AON®
968'7SL 891'559 SOTLLS 691755 059'SLY T80Vl 116'TPE 746'€8¢ 23a
TTIF'S6L'8 705'598'8 16T°260°L Tr0'€9L’9 00£°00€°9 TS1'TE8'S TSE'9€6'Y 8ST'0E9Y $59'959'%

18301 - 7207 1£101 - 1702 |e101 - 0Z0T |e101 - 6T0T |e301 - 8T0T |e103 - 10T je101 - 9T0T 12301 - §T0T 1830} - $TOZ 000'052
= pr— W e = — 000'052°T
— = = — e 000°052°C
= == == == = == =

—
= 000052y
———| e m = -
W M = 000'0S2'S
mw MwM = —— 0000579
000°0S7°L
000°057'8
000'0S7°6
00005201

JNNIAIY XVL ISN/SITVS
ALNNOD WVI1V1D



0T8T
76706
£80°T2T
TLTLTT
43
110°0C
TESTY
€80'69T
J3a

TTL6TT
Tv6'CT
1849
LTE'S6
801°S8
T08'sS
€66'SE
€956
66£°9
AON

| e

L1228
A %:48
950'TL
0€C'88
SL1°08
818'59
YOT'LE
960'6C
8LY'ST
100

6 TL
95.'81
066'vL
258°€01
LOV'EL
98195
9//'SE
6¥€'8¢
LSTLT
d3s

[AT4 17
TLL'YT
6%9'6L
S/6'L6
SLY'TL
£65°G5
109°9¢
S90°8C
6CL'ST
Ny

9.5'6T
£€€TE
LT¥'08
89t'0V1T
T6v'0L
16195
876'9€
T0€8T
S819
nf

\/

€£0'9¢
or'LE
S96'58
0L0CL
¥6L'20T
LES'SS
£90'6€
067'0€E
81¢'C1
NNT

L9T'ET
06L%S
vev'Ls
€¥620T
768'69
LL0'TS
L69'9€
89€'8T
€8¢'8
AVIA

v£00T
79419
87€06
186°18
607’85
LTV
€59°0E
18L%¢C
0607T
ddv

00’8
LYE'E9
L1576
695'SL
TL6'%S
8tZ'se
8Y9'CE
6STvC
86571

YN

6£9°0T
059'%9
06296
veZ'08
#1895
SLT0Y
S16°CE
SET'VT
£89'6
934

Z

—

I\

JINOINI 1S3H3ALNI

IN3INLSIANI

ALNNOJ NVTIVTD

6607
£80'SS
858°CL
S0T'S9
06€°CYy
8EE'LT
€89'€T
9/TLT

86T'T

NYT

A\

0T8T |10 - LTOT
0Tt‘79% 18303 - 1Z0Z -
0T0'Z66 |10 - OTOT e
TEQVTT'T |10} - GT(T e
876788 1810} - QT ==
TSE'2LS [BI0) - / T wmn
GL6°TOV |B10) - 9TQT memen
LTT'VEE |BI0) - GTOT mmm
SOZ'78T 1810) - {1 (7

000'0T

000°0F

00009

000°08

000001

000°0ZT

000°0rT

000°0ST

000°08T

000002



%6E°€S"
%L8'S-
%9€°6T
%E6°CS
%E9°tl
%LT°0C
%09°LT
%48°0T-

JA Joud

woly %y

%t LE
%05°8C
%08'9-
%619
%6¢ €T
%9¢°0¢
%LT'8
%8 Ve
JA soud
wous %v

%T6'vC
%6 v
%YE L
%S08
%eT1'8T
%199
%LS°0-
%SC9

A 100d

wouj %y

%09°C
%S1°C
%C6°C
%LLT
%L8'T
%0S'T
%9L°0
%16°T

JA Joud

wolj %y

%LL Y- %6962~ %159t~ %60°79- %19°CL- %LSLL- %L1 E8- %61°58- %0L'68- %ST'G8- %1118 JA Joud wouyy %Y
0T8Ty eL'elt (1228 6vY'TL T8y 9155 €£09C [9T'ET ¥40°0T 00v'8 6/9°0T 660/ T20T
0Th'29v 0Zv'sT T76'CT 7818t 99/'8T TLL'YT €EETE 0v°LE IR 794°19 [¥E'E9 0S9'%9 £80°SS 1202
010266 ¥6¥'06 715°49 950°'TL 066'tvL 6964 L2108 69658 vZv'/8 87£°06 L15V6 06/'96 858°CL 0z0z
LL8'ES0°T YET'0S LTE'S6 0£7’'88 758'€0T SL6°L6 8917°0¥T 0L0°CL £¥6°20T 18618 695°S/ ¥€C'08 S0T‘S9 6102
876'788 TLTLTT 80T°S8 SLT08 LOYV'EL SLY'TL T6v°0L ¥6.°20T 76869 60785 T.6'7S 895 06£CY 810T
TSE'LLS 0LT'ee T08°LS 878's9 98195 £€65°S5 15198 L£5°SS LLOTS LTTOY 8¥7'se SLTOY 8¢€ELT L10T
SL6'TOV T10°0C £66GE YOTLE 9/1'SE T09°9¢ 876'9¢ [90°6€ 1699€ £997E 8¥9'CE ST6'CE €85°€T 9102
LIT'VEE TESTY £95°6C 960°6¢ 67€'8C $90'82 70£°8C 06v'0€ 89€'8¢ 18L'v¢ 6STVC SET'VT 9.7'LT ST0C
S0T'v8T £80°G9T 66€'9 8L¥'ST (STLT 6¢L'ST S8T‘9 8TZ'CT £8€°8 060CT 86SVT £89'6 86T'T 121174
VLOL Jaa AON 100 d3s ony nr NNr AV Hdv YW 934 NV
ANUBAITY JSTJ3U| JUSWISDAU|
%1TST- %ELTT- %91°01- %8€°9- %0L°T- %YET %LL9 %TEL %vT T~ %ES 9T %0¢ 0€ A Joud woyy %Y
868'8VS‘T 678181 698161 816'L1C £STEVT €80°6/C 9v1's6¢ S65°60€ LTL6LT TI°00C 896'6ET 61T°0TC  |C20T
18S°L6T'E 782’162 716'€6¢ 6¥T'162 LLV'0EE LTO'LYE 6/STE 885'vEE 0/6°€6¢ £02'91¢ 986'957 7€06ET 78€'19T 120¢
085‘66€'C 015°60C 611'08¢ £97°'v6C 1S0°6£C £EV'6TT 097152 STUTHe 8EL'ITT SY8'IYT LET'SLT 65116 Tvv'L6 0202
Stv‘298°'T ¥90°69T 190851 988'TLT SLLLST 787167 T15°01¢C 798°01¢ 605°9£C 9¥8'9r €9€TET 78561 869°€0T 6102
9LL'€00'T L£0°2LT IATNra4 ¥60'9ZT 755051 804481 TE9'ELT €88°59C S96'€0C 781861 069°T0T LIETCT £04'68 8102
1£6°988°T rSeLT 67€'59T 976'0LT 68.°99T 092112 S64'SLT 8/E'581T £€6°687 062°9¢T [80%CT 10856 9£7'90T L102
PITY99'T 860°LYT [4%: 314" £66'€8T 766611 T8t 70C STL'EET T61°8LT 9ET'vV6T TO9'STT PYETIT 69576 TLE6S 9102
0T9‘Z8E'T ¥75'68 €98PTT 769481 88z'seT 0] -1 LY6'6TT [vr6TT T0T'E6 792601 T09°/8 78176 665°SL ST0Z
bv6'9L2'T TSE'L6 8LETY 9£9'/TC S16'66 9£6'96 SET'YTT LT6'TL 8ev'16 ¥86'T6 G8EES T/6'sY 66L°9vC  |¥TOT
WVLOL J3a AON 150 d3s oNY ne NNf AVIA Udv YN €34 NV
(AuD uoiod A3uno]) anuaARY Xe| asIdX] diels] |eay
%8 %6T'8 %Sy L %91'8 %816 %166 %09'TT %E9 VT %YS LT %8E€C %EO LY JA s011d WOy %Y
11's6L'8 £8'806 196€68 6€0'198 €01°006 SST'987 €Tr'9EL 778818 764019 7L5'859 G/0'8SL ¥79'788  |zzoT
205°598°8 968°7SL S80°€28 120284 715°8€8 S65°4L8 000'L¥L 1/6°02L ¥61°208 110785 ¥T¥'609 ¥05°62L 1677009 |T20T
T61°L60°L 891°G59 995'CTL 10'e69 £¥5'199 597689 815189 096'/9% L1T8SY 098'virt T9v'6LY ¥87'vE9 L£9°9TS  |ozoT
ZH0'€9L9 SOT‘LLS S0STv9 618129 €TvTv9 SL97TL 818455 119815 TLT9YS 78870V 18L'8vY STTL8% 0.0'v6v  |6T0T
00£'00€‘9 691255 L£0'209 890°LT9 979°c8S €827°109 CET'ETS ¥05'89¢ Z11'62S QL6'6LE 009ty 686155 908'sSt  |8T0T
ZST'TE8'S 059y 758679 €79155 87915 ¥22'99S L¥8'E8Y we'lty €19°561 900°'TLE SEL'69E £60°72S 8€6'8TY  |LT10T
TSE‘9E6'Y 180°vEY 558€95 6L TS Tv2'80S L0V'STS €40ty 806'76€ TLS'VSE 008°€LT 958'€SC 0Zi'66€ LYE'E0E  |9T0T
8ST'0€9'Y TI6'TVE £T686€ TI0¥9€ SU6'SLE L8V€0S £98°021 701°86¢E 06T°06€ 6.8'61¢€ 879'TTE 18975t 685°75€  |sT0T
§59°959‘Y TL6'€8¢E L9V'69Y S80Ity 97L'TSt L8Y'Stt £90°0LE €LT'avE SYE‘S9E 07°66¢ 6T T1E TIV vt O£E'LbE  |bTOT
WLOL J3a AON 120 d3s oNY ne NN AVIN ydv YW 934 NvI
SNUDAIY Xe]| Sa|es
%Lyl %90°'T %90°0- %%0°0- %SE0 %LTT %EL'T %60 %99'9- %0L ¥8- %SC CE- JA Joud woyy %YV
0€L'0ZE'TT 9£E'88L ¥98'c0v's | ¥89'Z€T 0€S'8/ 158 89T'/L 959'v96 oz8'see’y | evv'sev’t | viees v/¥'ST 7202
L8LLLTTT 6/5°STT €6E0VL 088'887°c | ¥¥0'vET 80€50T 775'e9 6€9°CTT TL0°906 T¥8°890F | T66'€00'T | T26°009 865°LE 120T
S0T‘266°0T 0T#'90T 8£075S LS 2e5‘e | 996'6ET $65°50T 198917 S8 1T 0Tv'TLL 9¢/70T'y | 925'€S8 T9L'StY v6¥'€C 0z0¢
t€8°09L°0T 910°'sS 67€°055 ¥€9°06¥'c | CETVTT SY6'v6 rE'99 6¥8°LS 875619 62v'69¢'y | 918°596 888'9C¢E €8L°6€ 6102
1295501 957’8y ¥TE05S 6TV TIS'E | 166761 10028 €€L'79 S0T‘99 7£8'S16 86v's58'c | 2¥9'006 80L8€T 091°S¢ 8107
EPT'VLT0T 58875 TTT'18% ¥20'v0E'e | C9TvTe 6¢L'SL GSE'E9 1€L18 L66°TV0'T | £60°07S'E | 6£6'6E8 £05°€9Y 006°C€ L10T
616'S80°0T THE'LS S8T'62L vee’160'c | evLTTT 18007 Ev'sS 8vetL 6027026 T6¥'929°¢ | T9T'6¥0'T | £90°VZT X443 9102
68Y'9£6°6 67E'9Y S66'TL9 6YE'9ZT'E | TLE0OST 070°/8 6vCTS SSTL8 666°€TL €69°T08'c | ¥/1'V88 eveE‘sre £61'9€ S10Z
vZL'198'6 8/1°98 178°685 S0LvT's | vL0'96T 60759 ST0'9S 18C'v6 75969 G878’ | 89v'LLL 70T'02C vve'6e v10T
VLOL J3a AON 100 d3s ony nr NAr AVIA HdY YW 934 NV
anuanay xej Auadoid




INVESTMENTS BY MATURITY DATE

Maturity I
nvestments
Period Cost Avg Yield % of portfolio | .
S ——r By Quarter of Maturity
e 19,171,042.30  3.75% 40.04% | 75.000.000.00
2023 Q1 6,090,702.31 1.59% 12.72% | -
2023 Q2 3,116,223.27 2.85% 6.51%
2023 Q3 6,669,106.04 0.90% 13.94% 20,000,000.00
2023 Q4 3,879,058.37 4.00% 8.10%
2024 Q1 2,000,000.00 4.35% 4.18% " 15,000,000.00
2024 Q2 2,000,000.00 4.35% 4.18% %
2024 Q3 2,000,000.00 4.27% 4.18% =
10,000,000.00
2024 Q4 2,000,000.00 4.20% 4.18%
MMDA 901,851.04 0.30% 1.88%
47,827,983.33 99.91% 5,000,000.00 7
Operating
Accounts 52,028.98 0.11% l . . . . -
47,880,012.31 100.0% Current/2023 Q12023 Q22023 Q32023 Q42024 Q12024 Q22024 Q32024 Q4 MMDA
LGIP
Maturlty Period
General Fund & Treasurer's Cash CDs by M ity Date
BANK CERTIFICATE #MOS ACQ DATE RATE MATURES  PRINCIPAL BAL
140 470003090 12 1/27/2022 0.30% 1/26/2023 2,000,000.00
140 470003001A 12 2/7/2022 0.30% 2/7/2023 2,006,091.42
140 470003188 3 11/16/2022 4.08% 2/16/2023 1,000,000.00
140 470003196 3 11/16/2022 4.08% 2/16/2023 1,084,610.89
140 470003189 [ 11/16/2022 4.45% 5/18/2023 1,000,000.00
140 470001152D 12 6/21/2022 0.40% 6/21/2023 1,134,948.15
350 173422875F 18 1/21/2022 0.30% 7/21/2023 1,478,594.98
350 173853841F 18 1/24/2022 0.30% 7/24/2023 2,190,511.06
350 173199121 18 2/9/2022 0.30% 8/9/2023 2,000,000.00
140 470003190 9 11/16/2022 4.30% 8/10/2023 1,000,000.00
140 470003191 12 11/16/2022 4,50% 11/2/2023 1,000,000.00
140 470003192 15 11/16/2022 435% 2/15/2024 2,000,000.00
140 470003193 18 11/16/2022 4.35% 5/15/2024 2,000,000.00
140 470003194 21 11/16/2022 427% 8/31/2024 2,000,000.00
140 470003195 24 11/16/2022 4.20% 11/15/2024 2,000,000.00
500 912796YN3 6 10/6/2022 3.98%  4/6/2023 981,275.12
500 912796Y)2 12 10/6/2022 4.17% 10/5/2023 1,440,643.07
500 912796T12 12 10/26/2022 450% 10/5/2023 1,438,415.30
140 446179603 mmda 0.30% 901,851.04
TOTAL CD's and MMDA Avg Wt CD Rate 2.65% 528,656,941.03
Bank Reference
140 FIRST FEDERAL
160 SOUND COMMUNITY BANK
350 EAST WEST BANK/BELLEVUE

500 LPL Financial



$19,171,042.30

LGIP - State Pool

East West Bank
Sound Community Bank

Treasurer's Cash & General Fund Investment

$5,669,106.04

$12,028.98
$19,127,501.50

November 30, 2022

First Federal
LPL Financial

US Bank

$3,860,333.49

$40,000.00

$47,880,012.31

= US Bank

m LPL Financial

u Sound Community Bank First Federal

% East West Bank

 LGIP - State Pool

LGIP 10-year Historial Interest Rates
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Investments by Fund
November 2021/2022 COMPARISON

NEW FUND # FUND NUMBER INVESTMENT TITLE
00100 001-000-010 CURRENT EXPENSE
10120 679-000-010 TREASURER'S CASH
10135 112-000-010 FLOOD CONTROL
11008 118-000-010 SHERIFF'S DRUG FUND
11901 119-000-010 RACKETEERING FUND
12201 122-000-010 TREASURER'S O & M
19910 136-000-010  CONSERVATION FUTURES
19914 125-000-010 VETERAN'S RELIEF
19941 145-000-010 OPPORTUNITY FUND
19951 142-000-010 AFFORDABLE HOUSING SALES TAX
19961 149-000-010 AMERICAN RESCUE PLAN ACT
19991 155-000-010 EMERGENCY COMMUNICATIONS TAX
40201 402-000-010 SOLID WASTE
41401 414-000-010 CLALLAM BAY SEKIU SEWER O & M
41501 415-000-010 CLALLAM BAY SEKIU CAPITAL REPL
42401 416-000-010 CALRSBORG SEWER
42501 417-000-010 CARLSBORG SEWER CAP REPAIR/REPLACE
43401 418-000-010 BULLMAN BEACH WATER SYSTEM
62901 629-000-010 RID GUARANTY TRUST
64101 649-000-010 COMMUNITY NETWORK
64001 653-000-010 NORTH OLYMPIC LIBRARY
65101 655-100-010 FIRE DIST #1 EXPENSE
65120 655-200-010 FIRE DIST #2 EXPENSE
65127 655-200-030 FIRE DIST #2 RESERVE
65128 655-200-040 FIRE DIST #2 FLEET REPLACEMENT
65131 655-300-010 FIRE DIST #3 EXPENSE
65137 655-300-030 FIRE DIST #3 RESERVE
65136 655-350-010 FIRE DIST #3 EM EXPENSE
65171 655-400-010 FIRE DIST #4 EXPENSE
65151 655-500-010 FIRE DIST #5 EXPENSE
65157 655-500-030 FIRE DIST #5 RESERVE
65161 655-600-010 FIRE DIST #6 EXPENSE
69519 656-000-010 HOSPITAL #1 PROJECT
69510 666-100-005 HOSPITAL #1 CARES ACT-COVID 19
69512 666-100-015 HOSPITAL #1 FUNDED DEP
69513 666-100-020 HOSPITAL DONATION FUND
69516 666-100-050 HOSPITAL #1 BOND REFUNDING
69517 666-100-310 HOSPITAL #1 BOND
66801 668-000-010 QUILLAYUTE PARK & REC. GENERAL
66804 668-000-110 QUILLAYUTE PARK & REC.BUILDING
66808 668-000-310 QUILLAYUTE PARK & REC BOND
66851 675-000-010 PARK & REC DIST 1 GENERAL
66854 675-100-110 PARK & REC DIST 1 CONST/EQUIP
69706 669-000-026 HEART - O - THE HILLS WATER
67701 680-000-010 BLACK DIAMOND WATER DISTRICT
67702 680-000-110 BLACK DIAMOND WATER CAPITAL REPLACE
67731 683-000-010 SUNLAND MAINTENANCE OPERATION
67101 673-100-010 AGNEW IRRIGATION MAINTENANCE
67121 673-200-010 CLINE IRRIGATION MAINTENANCE
67123 673-200-030 CLINE IRRIGATION RESERVE
67131 673-300-010 DUNGENESS IRRIGATION MAINT
67141 673-400-010 HIGHLAND IRRIGATION MAINT
67143 673-400-030 HIGHLAND IRRIGATION RESERVE
67142 673-450-210 HIGHLAND IRRIGATION LOAN ACT
68101 654-121-010 S.D. 121 GENERAL
68102 654-121-011 S.D. 121 ASB
68103 654-121-110 SD.121 CAP PRO] FUND (121 BLDG)
68104 654-121-310 S.D. 121 BOND
68105 654-121-510 S.D. 121 VEHICLE TRANSPORT
68121 654-313-010 S.D. 313 GENERAL
68122 654-313-011 S.D. 313 ASB
68123 654-313-110 S.D. 313 BUILDING
68125 654-313-510 S.D. 313 VEHICLE TRANSPORT
68131 654-323-010 S.D. 323 GENERAL
68132 654-323-011 S.D. 323 ASB
68133 654-323-110 S.D. 323 BUILDING
68134 654-323-310 S.D. 323 BOND
68135 654-323-510 S.D. 323 VEHICLE TRANSPORT
68141 654-401-010 S.D. 401 GENERAL
68142 654-401-011 S.D. 401 ASB
68143 654-401-110 S.D. 401 BUILDING
68144 654-401-310 S.D. 401 BOND
68145 654-401-510 S.D. 401 VEHICLE TRANSPORT
68151 654-402-010 S.D. 402 GENERAL
68152 654-402-011 S.D. 402 ASB
68153 654-402-110 S.D. 402 BUILDING
68154 654-402-310 S.D. 402 BOND
68155 654-402-510 S.D. 402 VEHICLE TRANSPORT
69700 669-000-000 JAMESTOWN S'KLALLAM FRANCHISE
63305 669-000-019 DRUG TASK FORCE SUSP-GENERAL
TOTAL INVESTMENTS
J:\Users\] Accountant! Budget CDs & Finance C« 2022 Finance c

11/30/2022

5,181,626.09
47,880,012.31
11,431.23
48,172.65
1,855.98
134,359.84
861,238.80
48,817.84
6,156,483.52
677,024.67
7,972,279.02
2,834,978.60
247,005.83
6,707.50
276,615.40
223,140.59
83,319.64
31,424.37

10,614,910.92
600,879.28
1,246,894.49
602,129.17
804,309.12
6,658,010.64
820,479.00
3,532,478.93
1,408,994.73
265,597.76
13,331.27
258,980.78

239,235.23
3,448,423.14

8,193.20
17,144.94
1,180,660.82
54,763.98
7,873.14
19,847.59
2,167.07
145,267.20
1,032,994.59
151,897.49
44,438.09
95,162.65
119,930.13
96,218.66
149,342.35

1,638,010.49
501,524.34
21,551,600.67
43,890.30
271,958.87
2,146,959.76
55,615.68
304,550.09
222,342.01
2,878,649.98
422,834.15
2,640,711.87
70,831.58
1,127,764.23
7,609,960.08
188,212.27
230,212.33
2,233,097.63
127,975.77
14,111,579.65
102,394.23
1,543,158.61
1,907,929.06
246,140.35
50,470.93
250.21

5,181,626.09 General Fund
47,880,012.31 Treasurer's Cash

19,614,855.48 County-Other
10,614,910.92 NOLS

16,212,085.17 Fire Districts

3,687,658.37 Hospital #1

1,268,636.08 Parks & Rec Dist

1,200,276.45 Water Districts

656,989.37 Irrigation Dist

62,177,904.00 School Districts

11/30/2021

5,180,212.17
51,642,601.13

15,589,728.79
10,444,139.99

11,266,813.25

1,369,359.78

1,335,272.88

1,173,587.33

619,544.20

44,497,598.18

50,721.14 Other Agencies 35,222.07

168,545,675.38

Handout\2022 Investments by Fund

168,545,675.38 Total

143,154,079.77
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INVESTMENT POLICY
.1 GENERAL INFORMATION

1.1 Economic Data and Location

Clallam County, which was created April 25, 1854, as a county of the Washington
Territory, is located in the extreme northwestern corner of Washington State spanning
the north end of the Olympic Peninsula. The centerpiece of the Olympic Peninsula is the
Olympic National Park surrounded by the Olympic National Forest. Port Angeles is the
county seat and the largest city of Clallam County. Forestry and forest products
manufacturing form the primary element in the economy of Clallam County
supplemented by fishing, tourism and recreation, agriculture, military (Coast Guard) and
retirement residential activities. There are over 30 taxing districts for which the Clallam
County Treasurer’s office functions in a fiduciary capacity.

1.2 Finance Committee

This committee was formed with the purpose of monitoring investments made by the
Treasurer. Composed of the County Treasurer, County Auditor, and the Chair of the
Board of County Commissioners, it is frequently attended by other interested parties. It
has the formal duties of adoption of policy and advisement. The Clallam County Finance
Committee has been in existence for over 50 years. A formal investment policy was
adopted by the Finance Committee in 1985. This is a revision of the original policy.

2 ELEMENTS OF POLICY
2.1  Objectives

The four primary objectives of this policy of investment are legality, safety, liquidity, and
rate of return of the investment.

This policy is designated to conform to all state and local statutes governing the
investment of public funds, i.e. RCWs 36.29.020, 39.56.030, 39.59.020, 39.59.040.

In the event any state or federal legislation or regulation should further restrict
instruments or institutions authorized by this policy, such restrictions shall be deemed to
be immediately incorporated in this policy. If new legislation or regulations should
liberalize the permitted instruments on institutions, such changes shall be available and
included in this policy only after written notification of the Finance Committee. All
principals in the investment process shall act as responsible custodians of public

trust. As a responsible custodian, the first consideration in investing is the preservation
and safety of public funds. Liquidity is of prime importance as it is necessary to project
expenditures to allow entities to meet operating and capital cash flow. The investment

Issue Date: 1985 Investment Policy
Revised: 1992, 1997, 6/17/2003, 1/30/2007, 8/11/2020, 12/6/2022 Policy 515 - 1
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portfolio of Clallam County shall be designed to obtain market average rate of return
throughout budgetary and economic cycles, taking into consideration the risk constraints
and cash flow.

2.2 Scope

This investment policy applies to all financial assets of Clallam County. These funds are
accounted for in the government’s annual financial report and include:

General Fund (Current Expense)

Special Revenue

Debt Service

Capital Project

Enterprise

Internal Service

Fiduciary Funds including Trust and Custodial Funds

Any new fund created by the Board of County Commissioners unless specifically
exempted

® @ ¢ & @ @& o @

This investment policy applies to all transactions involving the financial assets and
related activity of all foregoing funds.

2.3 Performance Standards

This portfolio will be maintained with the highest professional standards and is designed
to obtain maximum yield and maximum safety under market conditions. Consideration
for cash flow and risk restraints will be taken at all times. As a measurement of
performance, the minimum rate of return shall be at least equal to the average return
on three- or six-month U.S. Treasury bills or federal funds, whichever is higher.

2.4 Prudence

The standard of prudence to be used by investment officers shall be the “prudent
person” concept and shall be applied in the context of managing the overall portfolio.
Investment officers acting in accordance with written procedures and exercising due
diligence shall be relieved of personal responsibility for an individual security’s credit risk
or market price changes, provided deviations from expectations are reported in a timely
fashion and appropriate action is taken to control adverse developments. All
participants shall avoid any transactions that would impair public confidence or give the
appearance of impairing public confidence in Clallam County government. At all times,
all involved will act as responsible custodians of the public trust.

Issue Date: 1985 Investment Policy
Revised: 1992, 1997, 6/17/2003, 1/30/2007, 8/11/2020, 12/6/2022 Policy 515 - 2



Clallam County
Administrative Manual

2.5  Accounting Methods

All investments are booked at cost; this includes actual cost of the security, transfer
taxes, and any other related expenditure. Gains or losses determined upon sale will be
debited or credited to investment income. Interest income on investments with fixed
maturities will be credited to the fund at the time of maturity or at other specified
intervals. Interest from investments in the State of Washington Local Government
Investment Pool will be distributed at the beginning of the month for the previous
month. All investments are placed in the name of the participating entity except for
monies placed with the State of Washington Local Government Investment Pool.

3 ELEMENTS OF CONTROL
3.1 Internal Control

A documented computer system and written procedures have been implemented and
will continue to be maintained. These systems and procedures have been designed to
insure the safeguard of assets, accuracy and completeness of accounting records,
adherence to management policies, and timely preparation of accurate financial
information. This documented computer system and procedures were designed to fulfill
the components of internal control, i.e. segregation of function, authorization, safeguard
of assets and records, controls over accounting system.

In addition to the above system, periodic reviews and/or audits are conducted by the
County Treasurer and Examiners of the Washington State Auditor’s office. This review
shall provide assurance of compliance with the policy and procedures. These controls
are established to prevent losses of public funds arising from unanticipated changes in
financial markets, misrepresentation of third parties, and employee error or fraud.
Bonding shall be provided to protect the public against possible defalcation on the part
of elected officials or employees.

3.2 Ethics and Conflict of Interest

All personnel shall adhere to Clallam County’s code of ethics. This written guideline
clearly outlines ethics for all County personnel. In addition to the County code of ethics
the following will be complied with:

° Officers and employees involved in the investment program shall refrain from
personal business activity that could conflict with proper execution of this
program or impair their ability.

o Employees and investment officials shall disclose to the Chief Financial Officer
and the County Administrator, any material financial interest in financial
institutions that conduct business within this jurisdiction, and they shall further
disclose any large personal financial investment position that could relate to the
performance of the County’s investment program.

Issue Date: 1985 Investment Policy
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o Officers and employees shall subordinate their personal investment transactions
to those of the County regarding the timing of purchase and sale.

3.3  Investment Authority/Delegation of Authority

In accordance with Section 36.29.020 of the Revised Code of Washington, the
responsibility of investing the public funds is vested in the County Treasurer. This
authority may be delegated to a Deputy designated as the Investment Officer. Refer to
Appendix C for complete statute. Legal and management responsibility for this
investment program resides with the Treasurer of Clallam County who has established
procedures of the operation of the investment program. These procedures include
explicit delegation of authority to persons responsible for the investment transactions.
No other persons shall engage in the investment transactions except as stated in the
policy and procedures as established by the County Treasurer. The Treasurer has
established internal and reporting controls to supervise the workflow of subordinates.

4 ELEMENTS OF INVESTING
4.1 Authorized Financial Institutions

As in compliance with RCW 36.48.010, the County Treasurer at such times as deemed
necessary, will designate financial institutions in the state as depository for public funds.
Institutions may solicit or be contacted by the Treasurer’s office to serve as a depository
if they meet the following criterion. The parameters for such a depository will include
only institutions authorized as Public Depositories by the Washington Public Deposit
Protection Commission and with current audited financial statements on file and reside
within the State of Washington. Investments with any thrift institution shall not exceed
25% of the institution’s net worth. Investments with major banks or dealers shall not
exceed 10% of said institutions net worth.

The Treasurer will maintain a list of approved broker/dealers and financial institutions,
which are authorized to provide investment services for Clallam County. Authorized
broker/dealers will be limited to primary dealers or other dealers that qualify under
Security Exchange Act of 1934, Rule 15C3-1, the Uniform Net Capital Rule. The
Treasurer shall review semi-annually the financial institution’s credit worthiness during
the period in which County funds are invested. Refer to Appendix A for a listing of
financial depositories currently used by Clallam County.

4.2 Authorized Investments

Funds of the government of Clallam County may be invested in compliance with RCWs
36.29.020, 39.56.030, 39.59.020, 39.59.040:

. U.S. Treasury Obligations

Issue Date: 1985 Investment Policy
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o Insured or fully collateralized non-negotiable certificates of deposit of banks and
savings and loan associations approved by the policy

Repurchase agreements collateralized by U.S. Treasury securities

State of Washington Local Government Investment Pool (LGIP)

U.S. Government-sponsored Agencies and instrumentality’s

Registered warrants of a local government in Clallam County

4.3 Diversification

It is the responsibility of Clallam County to consider all investment strategies based on
the current and anticipated financial climate. The County should be prudent in its
approach to create a diverse portfolio, as this strategy is designed to eliminate risk of
loss resulting from over concentration of assets in a single maturity, specific issuer, or
single class of securities. Diversity should always be considered; however, it is not
required. This policy shall provide the ability to follow an investment strategy approved
by the Finance Committee, even when diversification is not achievable or reasonable.

To achieve this, the Finance Committee shall review the portfolio in its entirety. In doing
so the Finance Committee will analyze risk default, maturity, and liquidity of risk.
Bankers’ acceptances, certificates of deposit, and U.S. Treasury notes will be used to
minimize or reduce the risk default. Participation in State of Washington Local
Government Investment Pool, U.S. Bank’s Municipal Investment Account (MIA), and U.S.
Bank’s repurchase agreement provide the liquidity necessary for daily cash flow.

All reports shall address these risks and as to whether any current investments will be
affected. It is suggested that the following investment types do not exceed the
following percentages of the investment portfolio:

o U.S. Treasury Obligations 100%
) Certificates of Deposits 100%

“ Demand Municipal Investment Account and Washington Local Government
Investment Pool 100%
° U.S. Government-sponsored Agency Securities 40%

4.4 Maturities

To the extent possible, the Treasurer shall attempt to match its investments with
anticipated cash flow requirements. Unless matched to a specific cash flow, no
investment will be made in securities maturing more than five (5) years from date of
purchase. A portion of the portfolio should be continuously invested in readily available
funds such as the State LGIP and Municipal Investment Account to ensure appropriate
liquidity is maintained to meet ongoing obligations, with a minimum of 25% of the
portfolio at the time of investment to be comprised of investments maturing within one
year. Assets held in debt retirement funds and special assessment funds may be
invested in maturities of up to five years with approval of the finance committee.

Issue Date: 1985 Investment Policy
Revised: 1992, 1997, 6/17/2003, 1/30/2007, 8/11/2020, 12/6/2022 Policy 515 - 5



Clallam County
Administrative Manual

Maturities shall not exceed five years from the time of purchase, or as otherwise
matched to a specific cash flow, unless a temporary extension of maturities is approved
by the Finance Committee. It is the intent of the Treasurer that investments in all funds
shall be managed in such a way that any market price losses resulting from interest rate
volatility would be offset by coupon income and current income received from the
balance of the portfolio during a 24-month period. No maturity extension should be
undertaken if potentially declining prices would result in negative income on the overall
funds’ portfolio during a given year.

4.5  Collateralization and Safekeeping

The County has a safekeeping and custody agreement in the County’s name in effect
with their depository bank and its affiliates. All investment transactions will be on a
delivery verses payment basis. Securities (except certificates of deposit) purchased by
the County shall be held in safekeeping by the third-party institution designated as
primary agent. The primary agent shall issue a monthly statement listing the specific
instrument, rate, maturity, and other activity. Certificates of deposit are purchased in
the name of the entity and are kept in the County’s vault. The originating institution’s
financial status is reviewed by the Treasurer and insured by Washington Public Deposit
Protection Commission. The State of Washington Local Government Investment Pool
investments are protected by the collateralization of banks where invested, as well as
possession of all securities, and taxing authority of the State of Washington. These
securities are pooled and held by the State.

Through the depository bank, the county retains a repurchase account, which is 102%
collateralized. The County retains the master repurchase agreement on file. Also
through the depository bank the County has a Municipal Investment Account which is
insured by the Federal Deposit Insurance Corporation (FDIC). and the Washington
Public deposit Protection Commission (WPDPC).

The above policies apply to the County’s current depository bank, which is U.S. Bank of
Washington, or any subsequent depository bank that may be chosen by the Treasurer.

.5 ELEMENTS OF REPORTING
5.1 Annual and Interim

Investments are stated in the annual financial report for the County. This report is
published by the Auditor’s office according to State statute. Interim reports are compiled
by the Investment Officer prior to the committee meeting and upon the Treasurer’s
request. These reports, which vary, will include the following information: monetary
amount of investments, yield rate, market trends, projections and any other information
the Treasurer deems necessary.

Issue Date: 1985 Investment Policy
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5.2 Finance Committee

Members will be supplied with the necessary reports and/or charts as determined by the
agenda. The Finance Committee will review finance policy annually.

5.3 Fiduciary Funds including Trust and Custodial Funds
These funds are provided with a monthly investment report in detail. This detail includes

the name of the financial institution, amount of monies invested, date invested, interest
rate, maturity date, document number, and the grand total amount of all investments.

Issue Date: 1985 Investment Policy
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APPENDIX A — DEPOSITORY BANKS — INVESTMENT FIRMS LISTING OF 2020

Bank of America NA
PO Box 844336
Dallas TX 75284-4336

Cashmere Valley Bank

124 East Penny Road, Suite 210

Wenatchee WA 98801

East West Bank

10900 NE 4* Street, Suite 200

Bellevue WA 98004

First Federal Savings
139 West 1% Street

PO Box 351

Port Angeles, WA 98362

Local Government Invest Pool
Office of the State Treasurer

Legislative Bldg. AS-23
Olympia, WA 98504

US Bank of Washington
PO Box 720
Seattle, WA 98111

Sound Community Bank
110 North Alder Street
Port Angeles WA 98362

US Bank

CM-9690

PO Box 70870

St Paul MN 55170-9690

US Bank of Washington
134 East 7*" Street
Port Angeles WA 98362

Issue Date: 1985

Revised: 1992, 1997, 6/17/2003, 1/30/2007, 8/11/2020, 12/6/2022
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APPENDIX B — DIVISION OF RESPONSIBILITIES OF INVESTMENT OFFICIALS

ITEM / TASK

OFFICE/COMMITTEE STAFF

Investment Policy
Prepared by
Adopted by

Treasurer
Finance Committee

Investment Transactions

Bid Process Treasurer Investment Officer
Recording Treasurer Investment Officer
Verification
Confirm Treasurer Investment Officer
Records
Reconciliations Treasurer Senior Accountant
Treasurer Investment Officer
Management Review
Daily Treasurer Senior Accountant
Monthly Treasurer Senior Accountant
Annual Review of Policy
Treasurer

Finance Committee
Washington State Auditor’s Office

Investment Policy Amendments
Prepared
Adopted

Treasurer
Finance Committee

Issue Date: 1985
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APPENDIX C — REVISED CODE OF WASHINGTON SECTION 36.29

The county treasurer shall keep all monies belonging to the State, or to any county, in his or
her own possession until disbursed according to law. The county treasurer shall not place the
same in the possession of any person to be used for any purpose; nor shall he or she loan or in
any manner use or permit any person to use the same; but it shall be lawful for a county
treasurer to deposit any such monies in any regularly designated qualified public depository.

Any municipal corporation may by action of its governing body authorize any of its funds which
are not required for immediate expenditure, and which are in the custody of the county
treasurer or other municipal corporation treasurer, to be invested by such treasurer in savings
or time accounts in banks, trust companies and mutual savings banks which are doing business
in this state, up to the amount of insurance afforded such accounts by the federal deposit
insurance corporation, or in savings or time accounts in savings or loan associations which are
doing business in this state, up to the amount of insurance afforded such accounts by the
federal savings and loan insurance corporation, or in certificates, notes, or bonds of the United
States, or other obligations of the United States or its agencies, or of any corporation wholly
owned by the government of the United States; in bankers’ acceptances purchased on the
secondary market, in federal home loan bank notes and bonds, federal land bank bonds and
federal national mortgage association notes, debentures and guaranteed certificates of
participation, or the obligations of any other government sponsored corporation whose
obligations are or may become banks as determined by the board of governors of the federal
reserve system or deposit such funds or any portion thereof in investment deposits as defined
in RCW 39.58.010 secured by collateral in accordance with provisions of chapter 39.58.

Issue Date: 1985 Investment Policy
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APPENDIX D — GLOSSARY

BANKERS' ACCEPTANCE: A draft of bill of exchange accepted by a bank or trust company. Once
accepted, the bank or trust company guarantees payment of the bill.

BONDS: Credit instruments that contain a promise to pay a specific amount of money on a
specified date ;( usually more than 10 years after issuance.) The relationship between the
bondholder and issuer is that of creditor and debtor.

BROKER: A middleman who brings buyers and sellers together and executes their orders,
charging a commission for these services. Unlike a dealer, a broker does not own or take a
position in the security.

COUPON: (1) The annual rate of interest on the bond’s face value that a bond’s issuer promises
to pay the bondholder. (2) A certificate attached to a bond showing interest due on a payment
date.

COLLATERAL: An obligation or security attached to another to secure its performance.
DEBENTURE: A bond secured only by the general credit of the issuer.

DEFAULT: Failure to pay debt interest or principal when due, or to perform other obligation
required by contract.

DIVERSIFICATION: Dividing investment funds among a variety of instruments offering
independent returns.

FEDERAL DEPOSIT INSURANCE CORPORATION (FDIC): A Federal Agency that insures bank
deposits; the current limit is $100,000 per insurable fund.

HAIRCUT: Industry term for the valuation of securities used to calculate a broker/dealer’s net
capital. The haircut will change depending on the class of a security, its market risk, and the
time to maturity. The haircut may fluctuate from 0% to 30% (common for equity securities) to
100% for fail positions (securities with past due delivery) that have prospect of settlement.

LIQUIDITY: The ability to convert a security into cash promptly with minimum risk of principal.
NOTE: Coupon issues with relatively short maturity. Municipal notes have Maturities ranging

from a month to a year and pay interest only at maturity. Treasury notes are securities that
have an original maturity of up to ten years.

Issue Date: 1985 Investment Policy
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PORTFOLIO: Collection of securities held by an investor.

PRIMARY DEALER: A security firm who participates in the securities market and hops set price
and distribute securities.

PRINCIPAL: (1) Face amount or par value of a security. (2) One who acts as a dealer buying
and selling his own account.

REPURCHASE AGREEMENT: (Repo) Sale of a security with a simultaneous commitment by a
bank to repurchase the security from the investor at a specified price.

SAVINGS AND LOAN ASSOCIATION: Federal or state-chartered institution that accepts savings
deposits and invests the bulk of the funds in mortgages.

U.S. TREASURY OBLIGATIONS: Include Treasury Bills, Treasury Notes, and Treasury Bonds.
Treasury Bills consist of a non-interest-bearing discount security issued by the U.S. Treasury to
finance the national debt. Bills are generally issued to mature in 3, 6 and 12 months, Treasury
Notes are issued with original maturities of 10 years or less, while Treasury Bonds are issued
with maturities longer than 10 years. Treasury Notes and Bonds are sold in minimums of
$1,000, and in multiples of $1,000, except for notes with maturities of less than four years.
These notes are sold in minimums of $5,000 and in multiples of $5,000. (General Finance
Officers Association (GFOA) an Elected Official’s Guide to Investing)

Issue Date: 1985 Investment Policy
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